
 

 

 WASHBURN COUNTY BOARD OF SUPERVISORS AGENDA – DRAFT 
September 20, 2016 

6:00 p.m. 

 County Board Room, Elliott Building, Shell Lake, Wisconsin 

 

        

1. Call Meeting to Order at 6:00 p.m. – Chair Mackie 

2. Moment of Silent Meditation and Pledge of Allegiance – Supv. Ricci 

3. Notice of Meeting  - County Clerk Olson 

4. Roll Call – County Clerk Olson 

5. Approval of Agenda 

6. Approval of August 16, 2016 County Board Proceedings 

7. Concerned Citizens 

8. Welcome to New and Ongoing Youth Representatives – Cora Tolene, McLain Hutton and 

Sydney Schunck 

9. Presentation on Foster Care by Caitlin Podratz, Senior, Northwoods High School 

 

10. Consent Agenda  

 

A. Rezone Petition and Amendatory Ordinance 

B. Resolution Combining Policies B-4 Hiring Process and B-8 Position Justification 

  

11. Other Resolutions and Ordinances 

 

A. Resolution to Approve 50/50 Bridge Petition for Town of Minong – Supv. Ricci 

B. Resolution to Approve 50/50 Bridge Petition for Town of Brooklyn – Supv. Ricci 

C. Resolution to Approve 50/50 Bridge Petition for Town of Barronett – Supv. Ricci 

D. Resolution for ATV Route Request for CTY Hwy D from HWY 63 E to Old CTY D – Supv. 

Ricci 

E. Resolution in Support of Increased Funding in the Children and Family Aids Allocation – Supv. 

Hansen 

F. Resolution Denying Town of Springbrook Claim – Chair Mackie 

G. Resolution to Apportion Costs of the Pokegama Lake Dam Replacement – Supv. Ricci 

H. Resolution Awarding the Sale of $1,345,000 General Obligation Refunding Bonds, Series 2016 – 

Supv. Fiedler 

I. Resolution Repealing and Replacing Washburn County Code of Ordinances, Chapter 38, Article 

IV, Division 27, Shoreland Protection Ordinance – Supv. Bobin 

J. Rescind Resolution #58-16 regarding County Code of Ordinance Update for Forestry – Supv. 

Bobin 

 

12. Committee Reports 

13. Chair Appointments 

14. Citizen Comments 

15. Chair Comments – passing of Guy Paulson, past County Board Member 

16. Possible Future Agenda Items/Next Meeting Date:  October 18, 2016 

17. Audit Per Diems 

18. Adjourn 

 
Respectfully submitted this 15th day of September 2016; Amended 9-16-16, 9/19 @ 1:10 p.m. 

Lolita Olson, County Clerk 
 

Copy via Email: County Clerk; Department Heads; News Media. Individuals with qualifying disabilities under the Americans with 

Disabilities Act, in need of accommodations, should contact the County Clerk’s office at 468-4600 at least 24 hours prior to the 
meeting. 

 



 
 

 

 

 WASHBURN COUNTY BOARD OF SUPERVISORS MINUTES – DRAFT 
August 16, 2016 

6:00 p.m. 

 County Board Room, Elliott Building, Shell Lake, Wisconsin 

 

        

 

1. Call Meeting to Order at 6:00 p.m. on motion by Chair Mackie. 

2. Moment of Silent Meditation and Pledge of Allegiance was lead by Supv. Ricci. 

3. Notice of Meeting was read by County Clerk Olson.  

4. Roll Call was done by County Clerk Olson. Present: (19), Absent/Excused: (2) Stoll, Dohm; 

Youth Present: (2) Wingler, Hutton.  

5. Approval of Agenda on motion by Esser, 2nd by Masterjohn; MC. 

6. Approval of July 19, 2016 County Board Proceedings on motion by Lee, 2nd by Quinn. 

7. Concerned Citizens – none at this time. 

 

8. Consent Agenda  

 

A. Approval of Job Description for Administrative Coordinator/HR Director – motion to 

approve by Reiter, 2nd Masterjohn. Supv. Haessig mentioned that the old organization 

chart needs to be updated. Reviewed relationship of Admin. Coord. with other 

departments, etc. as presented with the “shoe” analysis. MC. 

 

9. Other Resolutions and Ordinances 

 

A. Resolution 59-16 for Cooperative Agreement – CDBG Emergency Assistance Program 

(CDBG-EAP) – motion to approve by Reiter, 2nd Esser. Supv. Reiter reviewed the need to 

approve this in order to move ahead with any funding. Supv. Bobin sponsored Carol Buck who 

reviewed the recent CDBG meeting and explained the FEMA funding available. Motion passed 

on unanimous voice vote. 

B. Resolution 60-16 to Accumulate Small Grant Awards and Present to County Board 

Periodically as One Resolution – motion to approve by Fiedler, 2nd by Masterjohn. Supv. Bobin 

offered amendment to increase the threshold to $1000 from the $100 stated, 2nd by Haessig. 

Discussed timing of presentation to county board which will be done quarterly as decided by the 

Finance Committee. Voice vote on amendment shows all in favor, no nayes. Motion as amended 

passed on unanimous voice vote.  

C. Resolution 61-16 to Increase the 2016 Forestry Department Budget – Sustainable Forestry 

Grant Funds – motion to approve by Fiedler, 2nd by Masterjohn. Supv. Lee asked regarding 

invasive species. Mike Peterson, Forest Administrator, explained the issue with buckthorn will 

shade out native plants and will spread if not taken care of. This is a reimbursement grant. Supv. 

Esser asked regarding coordination with Land Conservation. Bid specs are being done currently 

to let out a contract for application on county land; Land Conservation is doing more on the 

private side. Roll Vote: Yes (19); Youth: Yes (2); MC. 

D. Resolution 62-16 to Authorize the Sale of Certain Right of Way Lands Lying Along County 

Trunk E in the Town of Casey to Gwen Welter of Anchor Bay Resort – motion to approve by 

Ricci, 2nd by Esser. Amendment by Esser to remove the words “to the Indian Hills” in the last 

paragraph, 2nd by Masterjohn. Voice vote shows all in favor on amendment; no nayes. Discussion 

was held regarding the minimal charge of $210 being made in contrast to the potential property 

value; less driveways reducing concern for safety; better use of property with it being back on the 

tax roll with the assessor putting a value on it. Discussed possibility of setting precedence; 

potential legal issues; previous appraisals on other lots brought back on the tax roll. Chair Mackie 

stated that any future issues will be dealt with individually as they come before the board. Roll 

Vote: Yes (14), No (5) Haessig, Quinn, Sather, Hansen, Hopke; Youth: Yes (2); MC. 

E. Resolution 63-16 Providing for the Sale of Approximately $1,355,000 General Obligation 

Refunding Bonds – Chair Mackie discussed the history of the bonding undertaken at the time the 

highway shop was built. The county can refinance at this time and take advantage of the low 



interest rates. Supv. Fiedler read the resolution and made a motion to approve, 2nd by Masterjohn. 

Discussed that this is the only long term debt the county has; also reviewed length of refinance, 

debt levy, cost. Finance Director Dvorak stated that over the life of the bond the county will save 

approximately $63,000 based on an anticipated interest rate of approximately 1.9%. Roll Vote: 

Yes (19); Youth: Yes (2); MC. 

F. Resolution 64-16 Denying Kim Frankenberg Claim – read by Chair Mackie Motion to approve 

by Fiedler, 2nd by Esser. Supv. Sather indicated that for the insurance company to move forward 

in the county’s defense we have to disallow the claim; the board does not decide on the claim 

itself. Discussed. Roll Call vote: Yes (19); Youth: Yes (2); MC. 

 

10. Committee Reports were given.  

11. Chair Appointments – Board of Adjustment (BOA) alternate member Zach Tranmer appointment was 

ratified on motion by Fiedler, 2nd by Hoeppner; MC.  

12. Citizen Comments – Tom Boron, IT Director reported receiving an invitation from the state to attend a 

town hall meeting in Wascott concerning the state of broadband in Wisconsin. 

13. Chair Comments – reported on his activities with the WCA Resolutions Committee regarding the 

potential of removing restrictions that were put in place with Act 55.  

14. Possible Future Agenda Items/Next Meeting Date: Supv. Bobin stated he will be making a 

motion to rescind the forestry resolution from last month.  

15. Audit Per Diems on motion by Fiedler, 2nd by Haessig; MC.  

16. Adjourn at 7:10 pm on motion by Masterjohn, 2nd by Bobin; MC.  

 











































RESOLUTION NO

RESOLUTION AWARDING THE SALE OF
$1,310,000 GENERAL OBLIGATION REFI.JNDING BONDS, SERIES 2016

WHEREAS, on August 16,2016, the County Board of Supervisors of Vy'ashburn County,
V/isconsin (the "County") adopted a resolution (the "Set Sale Resolution") authorizing the
issuance of general obligation refunding bonds for the public purpose of refinancing certain
outstanding obligations of the County, to wit: General Obligation Refunding Bonds, dated
January 15,2006 (the "Refunded Obligations") (hereinafter the refinancing of the Refunded
Obligations shall be referred to as the "Refunding");

WHEREAS, pursuant to the Set Sale Resolution, the County has directed Public
Financial Management, Inc. ("PFM") to take the steps necessary to sell general obligation
refunding bonds for that pu{pose (the "Bonds");

V/HEREAS, PFM, in consultation with the officials of the County, prepared an Official
Notice of Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this
reference) setting forth the details of and the bid requirements for the Bonds and indicating that
the Bonds would be offered for public sale on September 20,2016;

V/HEREAS, the County Clerk (in consultation with PFM) caused a form of notice of the
sale to be published and/or announced and caused the Offrcial Notice of Sale to be distributed to
potential bidders offering the Bonds for public sale on September 20,2016;

WHEREAS, the County has duly received bids for the Bonds as described on the Bid
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid
Tabulation");

V/HEREAS, none of the proceeds of the Bonds shall be used to fund the operating
expenses ofthe general fund ofthe County or to fund the operating expenses ofany special
revenue fund of the County that is supported by the property taxes; and

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by
the financial institution listed first on the Bid Tabulation fully complies with the bid
requirements set forth in the Ofhcial Notice of Sale and is deemed to be the most advantageous
to the County. PFM has recommended that the County accept the Proposal. A copy of said
Proposal submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and
incorporated herein by this reference.

NOV/, THEREFORE, BE IT RESOLVED by the County Board of Supervisors of the
County that:

Section 14. Ratification of the Offrcial Notice of Sale and Qf&urrcl4aLtartals. The
County Board of Supervisors of the County hereby ratifies and approves the details of the Bonds
set forth in Exhibit A attached hereto as and for the details of the Bonds. The Official Notice of
Sale and any other offering materials prepared and circulated by PFM are hereby ratified and
approved in all respects. All actions taken by offrcers of the County and PFM in connection with
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the preparation and distribution of the Official Notice of Sale and any other offering materials
are hereby ratified and approved in all respects.

section 1B Arrfhnrizqfinn of the Bonds For the purpose of paying the cost of the
Refunding, there shall be borrowed, pursuant to Section 67.04, Wisconsin Statutes, through the
issuance of the Bonds, the sum of ONE MILLION THREE HUNDRED TEN THOUSAND
DOLLARS ($1,310,000).

Section lC. Award of the Bonds. The Proposal of the Purchaser offering to purchase the
Bonds for the sum set forth on the Proposal (as modified on the Bid Tabulation and reflected in
the Pricing Summary referenced below and incorporated herein), plus accrued interest to the date
of delivery, resulting in a true interest cost as set forth on the Proposal (as modified on the Bid
Tabulation) is hereby accepted. The Chairperson and County Clerk or other appropriate officers
of the County are authorizedand directed to execute an acceptance of the Proposal on behalf of
the County. The good faith deposit of the Purchaser shall be retained by the County Treasurer
and applied in accordance with the Offrcial Notice of Sale, and any good faith deposits submitted
by unsuccessful bidders shall be promptly retumed. The Bonds shall bear interest at the rates set
forth on the Proposal.

Section 2. Terms of the Bonds. The Bonds shall be designated "General Obligation
Refunding Bonds, Series 2016"; shall be issued in the aggregate principal amount of $1,310,000;
shall be dated their date of delivery; shall be in the denomination of $5,000 or any integral
multiple thereof; shall be numbered R-l and upward; and shall bear interest at the rates per
annum and mature on March I of each year, in the years and principal amounts as set forth on
the Pricing Summary attached hereto as Exhibit D-l and incorporated herein by this reference.
Interest shall be payable semi-annually on March I and September 1 of each year commencing
on March I,2017. Interest shall be computed upon the basis of a 360-day year of twelve 30-day
months and will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board.
The schedule of principal and interest payments due on the Bonds is set forth on the Debt
Service Schedule attached hereto as Exhibit D-2_and incorporated herein by this reference (the

"Schedule").

Section 3. Redemption Provisions. The Bonds shall not be subject to optional
redemption.

Section 4. Form of the Bonds. The Bonds shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated
herein by this reference.

Section 5. Tax Provisions.

(A) Direct Annual Irrepealable Tax Levy. For the purpose of paying the
principal of and interest on the Bonds as the same becomes due, the full faith, credit and
resources of the County are hereby irrevocably pledged, and there is hereby levied upon all of
the taxable property of the County a direct annual inepealable tax in the years 2016 through
2020 for the payments due in the years 2017 tIT ough202l in the amounts set forth on the
Schedule.
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(B) Tax Collection. So long as any part of the principal of or interest on the
Bonds remains unpaid, the County shall be and continue without power to repeal such levy or
obstruct the collection of said tax until all such payments have been made or provided for. After
the issuance of the Bonds, said tax shall be, from year Io year, carried onto the tax roll of the
County and collected in addition to all other taxes and in the same manner and at the same time
as other taxes of the County for said years are collected, except that the amount of tax canied
onto the tax roll may be reduced in any year by the amount of any surplus money in the Debt
Service Fund Account created below.

(C) Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal andlor interest payments on said Bonds when due,
the requisite amounts shall be paid from other funds of the County then available, which sums
shall be replaced upon the collection of the taxes herein levied.

Section 6. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There be and there hereby is established in the
treasury ofthe County, ifone has not already been created, a debt service fund, separate and
distinct from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously
issued by the County may be considered as separate and distinct accounts within the debt service
fund.

V/ithin the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for General Obligation Refunding Bonds, Series
2016" (the "Debt Service Fund Account") and such account shall be maintained until the
indebtedness evidenced by the Bonds is fully paid or otherwise extinguished. The County
Treasurer shall deposit in the Debt Service Fund Account (i) all accrued interest received by the
County at the time of delivery of and payment for the Bonds; (ii) any premium not used for the
Refunding which may be received by the County above the par value of the Bonds and accrued
interest thereon; (iii) all money raised by the taxes herein levied and any amounts appropriated
for the specific purpose of meeting principal of and interest on the Bonds when due; (iv) such
other sums as may be necessary at any time to pay principal of and interest on the Bonds when
due; (v) surplus monies in the Borrowed Money Fund as specif,red below; and (vi) such further
deposits as may be required by Section 67.1I, V/isconsin Statutes.

(B) Use and Investment. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
interest on the Bonds until all such principal and interest has been paid in full and the Bonds
canceled; provided (i) the funds to provide for each payment of principal of and interest on the
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law; and (ii) any funds over
and above the amount of such principal and interest payments on the Bonds may be used to
reduce the next succeeding tax levy, or may, at the option of the County, be invested by
purchasing the Bonds as permitted by and subject to Section 67.I1(2)(a), Wisconsin Statutes, or
in permitted municipal investments under the pertinent provisions of the V/isconsin Statutes
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("Permitted Investments"), which investments shall continue to be a part of the Debt Service
Fund Account. Any investment of the Debt Service Fund Account shall at all times conform
with the provisions of the Internal Revenue Code of 1986, as amended (the "Code") and any
applicable Treasury Regulations (the "Regulations").

(C) Remaining Monies. When all of the Bonds have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the County, unless the
County Board of Supervisors directs otherwise.

the Bonds (the "Bond proceeds") (other than any premium not used for rhe il#i:JJoceeds 
of

accrued interest which must be paid at the time of the delivery of the Bonds into the Debt Service
Fund Account created above) shall be deposited into a special fund separate and distinct from all
other funds of the County and disbursed solely for the purpose for which borrowed or for the
payment of the principal of and the interest on the Bonds. In no event shall monies in the
Borrowed Money Fund be used to fund operating expenses of the general fund of the County or
of any special revenue fund of the County that is supported by property taxes. Monies in the
Borrowed Money Fund may be temporarily invested in Permitted Investments. Any monies,
including any income from Permitted Investments, remaining in the Borrowed Money Fund after
the purpose for which the Bonds have been issued has been accomplished, and, at any time, any
monies as are not needed and which obviously thereafter cannot be needed for such purpose shall
be deposited in the Debt Service Fund Account.

Section 8. No Arbitraee. All investments made pursuant to this Resolution shall be

Permitted Investments, but no such investment shall be made in such a manner as would cause
the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code or the
Regulations and an ofÍicer of the County, charged with the responsibility for issuing the Bonds,
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on the
date of delivery of the Bonds to the Purchaser which will permit the conclusion that the Bonds
are not "arbitrage bonds," within the meaning of the Code or Regulations.

Section 9. Compliance with Federal Tax Laws. (a) The County represents and
covenants that the projects financed by the Bonds and by the Refunded Obligations and the
ownership, management and use of the projects will not cause the Bonds or the Refunded
Obligations to be "private activity bonds" within the meaning of Section l4I of the Code. The
County further covenants that it shall comply with the provisions of the Code to the extent
necessary to maintain the tax-exempt status of the interest on the Bonds including, if applicable,
the rebate requirements of Section 1a8(f) of the Code. The County further covenants that it will
not take any action, omit to take any action or permit the taking or omission of any action within
its control (including, without limitation, making or permitting any use of the proceeds of the
Bonds) if taking, permitting or omitting to take such action would cause any of the Bonds to be
an arbitrage bond or a private activity bond within the meaning of the Code or would otherwise
cause interest on the Bonds to be included in the gross income of the recipients thereof for
federal income tax purposes. The County Clerk or other ofhcer of the County charged with the
responsibility of issuing the Bonds shall provide an appropriate certificate of the County
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certifying that the County can and covenanting that it will comply with the provisions of the
Code and Regulations.

(b) The County also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Bonds provided that in meeting such requirements the County will do so only to the extent
consistent with the proceedings authorizing the Bonds and the laws of the State of V/isconsin and
to the extent that there is a reasonable period of time in which to comply.

Section 10. Designation as Qualified Tax-Exempt Obligations. The Bonds are hereby
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
pu{poses, interest expense that is allocable to carrying and acquiring tax-exempt obligations.

. The Bonds shall be
issued in printed form, executed on behalf of the County by the manual or facsimile signatures of
the Chairperson and County Clerk, authenticated, if required, by the Fiscal Agent (defined
below), sealed with its offrcial or corporate seal, if any, or a facsimile thereof, and delivered to
the Purchaser upon payment to the County of the purchase price thereof plus accrued interest to
the date of delivery (the "Closing"). The facsimile signature of either of the officers executing
the Bonds may be imprinted on the Bonds in lieu of the manual signature of the officer but,
unless the County has contracted with a fiscal agent to authenticate the Bonds, at least one of the
signatures appearing on each Bond shall be a manual signature. In the event that either of the
officers whose signatures appear on the Bonds shall cease to be such officers before the Closing,
such signatures shall, nevertheless, be valid and sufhcient for all purposes to the same extent as

if they had remained in offrce until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Bonds and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The County
hereby authorizes the ofhcers and agents of the County to enter into, on its behalf, agreements
and contracts in conjunction with the Bonds, including but not limited to agreements and
contracts for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate
calculation services. Any such contract heretofore entered into in conjunction with the issuance
of the Bonds is hereby ratified and approved in all respects.

Section 12. Payment of the Bonds; Fiscal Agent. The principal of and interest on the
Bonds shall be paid by the County Clerk or County Treasurer (the "Fiscal Agent").

Section 13. Persons'l'reated as Owners:'l'ransfer of Bonds. 'l'he County shall cause

books for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent. The
person in whose name any Bond shall be registered shall be deemed and regarded as the absolute
owner thereof for all purposes and payment of either principal or interest on any Bond shall be
made only to the registered owner thereof. All such payments shall be valid and effectual to
satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid.

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at
the offrce of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attomey duly authorizedin writing. Upon such
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transfer, the Chairperson and County Clerk shall execute and deliver in the name of the
transferee or transferees a new Bond or Bonds of a like aggregate principal amount, series and
maturity and the Fiscal Agent shall record the name of each transferee in the registration book.
No registration shall be made to bearer. The Fiscal Agent shall cancel any Bond surrendered for
transfer.

The County shall cooperate in any such transfer, and the Chairperson and County Clerk
are authorizedto execute any nerw Bond or Bonds necessary to effect any such transfer.

Section 14. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Bonds (the "Record Date"). Payment of
interest on the Bonds on any interest payment date shall be made to the registered owners of the
Bonds as they appear on the registration book of the County at the close of business on the
Record Date.

.In
orcler to make the Bonds eligible for the servioes provided by The Depository Trust Company,
New York, New York ("DTC"), the County agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations previously executed on behalf of the County and on file
in the County Clerk's office.

Section 16. Official Statement. The County Board of Supervisors hereby approves the
Preliminary Ofhcial Statement with respect to the Bonds and deems the Preliminary Official
Statement as "final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the
Securities and Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the

"Rule"). All actions taken by off,rcers of the County in connection with the preparation of such
Preliminary Offlrcial Statement and any addenda to it or Final Official Statement are hereby
ratified and approved. In connection with the Closing, the appropriate County official shall
certify the Preliminary Official Statement and any addenda or Final Official Statement. The
County Clerk shall cause copies of the Preliminary Official Statement and any addenda or Final
Official Statement to be distributed to the Purchaser.

Section 17. Undertaking to Provide Continuing Disclosure. The County hereby
covenants and agrees, for the benefit of the owners of the Bonds, to enter into a written
undertaking (the "Undertaking") if required by the Rule to provide continuing disclosure of
ceftain financial information and operating dalaandtimely notices of the occurrence of certain
events in accordance with the Rule. The Undertaking shall be enforceable by the owners of the
Bonds or by the Purchaser on behalf of such owners þrovided that the rights of the owners and
the Purchaser to enforce the Undertaking shall be limited to a right to obtain specific
performance of the obligations thereunder and any failure by the County to comply with the
provisions of the Undertaking shall not be an event of default with respect to the Bonds).

To the extent required under the Rule, the Chairperson and County Clerk, or other officer
of the County charged with the responsibility for issuing the Bonds, shall provide a Continuing
Disclosure Certificate for inclusion in the transcript of proceedings, setting forth the details and
terms of the County's Undertaking.
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eB\41s12102.1



Section 18. Redemntion the Refunded Oblisations . The Refunded Obligations due on
and after March 1,2017 are hereby called for prior payment and redemption on October 20,2016
at a price of par plus accrued interest to the date of redemption.

The County hereby directs the County Clerk to work with PFM to cause timely notice of
redemption, in substantially the form attached hereto as Exhibit F and incorporated herein by this
reference (the "Notice"), to be provided at the times, to the parties and in the manner set forth on
the Notice.

Section 19. Record Book. The County Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Bonds in the Record Book.

Section 20. Bond Insurance. If the Purchaser determines to obtain municipal bond
insurance with respect to the Bonds, the officers of the County are authorizedto take all actions
neoessary to obtain such municipal bond insurance. The Chairperson and County Clerk are
authorized to agree to such additional provisions as the bond insurer may reasonably request and
which are acceptable to the Chairperson and County Clerk including provisions regarding
restrictions on investment of Bond proceeds, the payment procedure under the municipal bond
insurance policy, the rights of the bond insurer in the event of default and payment of the Bonds
by the bond insurer and notices to be given to the bond insurer. In addition, any reference
required by the bond insurer to the municipal bond insurance policy shall be made in the form of
Bond provided herein.
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. All prior resolutions,
rules or other actions of the County Board of Supervisors or any parts thereof in conflict with the
provisions hereof shall be, and the same are, hereby rescinded insofar as the same may so

conflict. In the event that any one or more provisions hereof shall for any reason be held to be

illegal or invalid, such illegality or invalidity shall not affect any other provisions hereof. The
foregoing shall take effect immediately upon adoption and approval in the manner provided by
1aw.

Adopted and recorded September 20,2016

Thomas J. Mackie
Chairperson

ATTEST:

Lolita Olson
County Clerk (sEAL)
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EXHIBIT A

Offrcial Notice of Sale

To be provided by Public Financial Management, Inc. and incorporated into the Resolution.

(See Attached)
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OFFICIAL NOTICE OJ SALE

$ 1,345,000*
Washburn County, Wisconsin

General Obligation Refunding Bonds, Series 2016
Dated Date of Delivery

Datg. Tiryre and Place. SEALED AND ELECTRONIC BIDS will be received by Public
Financial Management, [nc., 115 South 84th Street, Suite 315, Milwaukee, Wisconsin 53214,
frnancial advisor acting on behalf of Washburn County, Wisconsin (the "County"), for all but not
part of the County's $1,345,000* General Obligation Refunding Bonds, Series 2016 (the "Bonds"),
until l0:00 a.m. (Central Time) on:

September 2Q,2016

at which time sealed bids will be opened, electronic bids retrieved and all bids publicly read.
Sealed bids should be mailed or delivered to the offices of Public Financial Management, Inc., I l5
South 84th Street, Suite 315, Milwaukee, Wisconsin 53214, Attention: Brian Della, or faxed to
(414) 771-1041, and plainly marked "Bid for Washbum County General Obligation Refunding
Bonds, Series 2016." Electronic bids must be submitted through Parity@. A meeting of the
County Board of the Supervisors will be held on said date for the purpose of taking action on such

bids as may be received.

Terms of the Bonds. The Bonds will be dated their date of delivery and will mature March
I in the years and amounts as follows:

MATURITY SCHEDULE

Year Amount*
20t7 $ 265,000
2018 270,000
2019 270,000
2020 270,000
2021 270,000

Interest on said Bonds will be payable semi-annually on March I and September I, commencing
March 1,2017.

No Term Bond Option. Proposals for the Bonds may not contain term bonds.

Call Feature. The Bonds are not subject to optional redemption by the County.

Registration. The Bonds will be issued as fully registered bonds without coupons and,

when issued, will be registered only in the name of Cede & Co., as nominee for The Depository
Trust Company, New York, New York ("DTC"). The County will assume no liability for failure
of DTC, its participants or other nominees to promptly transfer payments to beneficial owners of
the Bonds. In the event that the securities depository relationship with DTC for the Bonds is

terminated and the County does not appoint a successor depository, the County will prepare,

' Preliminary, subject to change
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authenticate and deliver, at its expense, fully registered certificated Bonds in the denomination of
$5,000 or any integral multiple thereof in the aggregate principal amount of Bonds of the same
maturities and with the same interest rate or rates then outstanding to the beneficial owners of the
Bonds.

Securitv and Pumose, The Bonds are general obligations of the County. The principal of
and interest on the Bonds will be payable from ad valorem taxes, which shall be levied without
limitation as to rate or amount upon all taxable property located in the teritory of the County. The
Bonds will be issued for the purpose of refunding certain outstanding obligations of the County
and to pay the costs of issuing the Bonds.

Bid Specifications. Bids shall be received on an interest rate basis in an integral multiple
of One-Twentieth (1120) or One-Eighth (1/8) of One Percent (l%). Any number of rates may be
bid, but no interest rate specified for any maturity may be lower than the interest rate specified for
any earlier maturity. All Bonds of the same maturity shall bear the same interest rate. A rate of
interest must be named for each maturity; a zero rate of interest shall not be named; and the
premium, if any, must be paid in cash as part of the purchase price. No supplemental interest shall
be specified. Each bid shall offer to purchase all of the Bonds and shall offer a price (payable in
federal or other immediately available funds) which is not less than $1,338,275 (99.5% of par),
nor more than $1,412,250 (105.0o/o of par), plus accrued interest to the date of delivery.

Good Faith Deposit. A good faith deposit in the amount of THIRTEEN THOUSAND
FOUR HUNDRED FIFTY DOLLARS ($13,450) is only required by the successful bidder for the
Bonds. The successful bidder for the Bonds is required to submit such Good Faith Deposit payable
to the order of the County in the form of a wire transfer in federal funds. Instructions for wiring
the Good Faith Deposit are as follows:

Amount:
Details:

$ 13,450
Email PFM for details at dellab@pfm.com or bensonj@pfm.com

The successful bidder shall submit the Good Faith Deposit within two hours after verbal award is
made. The successful bidder should provide as quickly as it is available, evidence of wire transfer
by providing the County the federal funds reference number. If the Good Faith Deposit is not
received in the time allotted, the bid of the successful bidder may be rejected and the County may
direct the next lowest bidder to submit a Good Faith Deposit and thereafter may award the sale of
the Bonds to the same. If the successful bidder fails to comply with the Good Faith Deposit
requirement as described herein, that bidder is nonetheless obligated to pay to the County the sum
of $13,450 as liquidated damages due to the failure of the successful bidder to timely deposit the
Good Faith Deposit.

Submission of a bid to purchase the Bonds serves as acknowledgement and
acceptance of the terms of the Good Faith Deposit requirement.

The Good Faith Deposit so wired will be retained by the County until the delivery of the
Bonds, at which time the Good Faith Deposit will be applied against the purchase price of the
Bonds or the good faith deposit will be retained by the County as partial liquidated damages in the
event of the failure of the successful bidder to take up and pay for such Bonds in compliance with
the terms of the Official Notice of Sale and of its bid. No interest on the good faith deposit will
be paid by the County. The balance of the purchase price must be wired in federal funds to the
account detailed in the closing memorandum, simultaneously with delivery of the Bonds.
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Insurance on Bonds. In the event the successful bidder obtains a bond insurance policy for
all or a portion of the Bonds, by or on behalf of it or any other member of its underwriting group,
the successful bidder is responsible for making sure that disclosure information is provided about
the credit enhancement provider (for example, through a wrapper to the Official Statement). The
County will cooperate with the successful bidder in this manner. The costs of obtaining any bond
insurance policy and the costs of providing disclosure information about the credit enhancement
provider shall be paid by the successful bidder. In addition, the successful bidder will be required,
as a condition for delivery of the Bonds, to certify that the premium will be less than the present
value ofthe interest expected to be saved as a result ofsuch insurance.

Electronic Bidding. The County assumes no responsibility or liability for electronic bids.
If any provisions in this Official Notice of Sale conflict with information provided by Parity@, this
Official Notice of Sale shall control. Further information about the electronic bidding service
providers, including any fee charged and applicable requirements, may be obtained from:

Parity@/IPREO
1 359 Broadway, 2nd Floor

New York, New York 10018
(212) 849-5021 phone

Award. All bids received shall be considered at a meeting of the County Board of
Supervisors to be held on the bidding date and, unless all bids are rejected, the Bonds shall be

awarded during the County Board meeting on said date to the best bidder whose proposal shall
result in the lowest true interest cost rate to the County. The true interest cost is computed as the
discount rate which, when used with semiannual compounding to determine the present worth of
the principal and interest payments as of the date of the Bonds, produces an amount equal to the
purchase price. If two or more bids provide the same lowest true interest rate, the County shall
determine which proposal shall be accepted, and such determination shall be final. A computation
by the bidder of such true interest cost rate contained in any bid shall be for information only and

shall not constitute apart of the bid. The purchaser shall pay accrued interest from the date of the

Bonds to the date of delivery, if any, and payment of the purchase price.

Delivery. The Bonds will be delivered in typewritten form, registered in the name of Cede

& Co., as nominee of The Depository Trust Company, securities depository of the Bonds for the

establishment of book-entry accounts at the direction of the successful bidder, within
approximately 45 days after the award. Payment at the time of delivery must be made in federal
or other immediately available funds. In the event delivery is not made within 45 days after the
date of the sale of the Bonds, the successful bidder may, prior to tender of the Bonds, at its option,
be relieved of its obligation under the contract to purchase the Bonds and its good faith check shall
be returned, but no interest shall be allowed thereon. Delivery of the Bonds is currently anticipated
to be on or about October 11,2016.

Legal Opinion. The successful bidder will be furnished without cost, the unqualified
approving legal opinion of Quarles & Brady LLP, Milwaukee, Wisconsin, Bond Counsel.

CUSIP Numbers. The County will assume no obligation for the assignment of CUSIP
numbers on the Bonds or for the correctness of any numbers printed thereon. The County will
permit such numbers to be assigned and printed at the expense ofthe original purchaser, but neither
the failure to print such numbers on any Bonds nor any error with respect thereto will constitute
cause for failure or refusal by the original purchaser to accept delivery of the Bonds.
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Reoffering Price. Simultaneously with or before delivery of the Bonds, the successful
bidder shall fumish to the County a certificate, made on the best knowledge, information and belief
of the successful bidder, acceptable to Bond Counsel, stating the initial reoffering price to the
public of the Bonds and further stating that a substantial amount of each maturity of the Bonds
was sold to the public or final purchasers thereof (not including bond houses and brokers or similar
persons or organizations acting in the capacity of underwriters or wholesalers) at or below such
initial reoffering price.

Offìcial Statement. Upon the sale of the Bonds, the County will publish an Official
Statement in substantially the same form as the Preliminary Official Statement subject to minor
additions, deletions and revisions as required to complete the Preliminary Official Statement.
Promptly after the sale date, but in no event later than seven business days after such date, the
County will provide the successful bidder with up to l0 copies of the final Official Statement
without cost. The successful bidder agrees to supply to the County all necessary pricing
information and any underwriter identification necessary to complete the final Official Statement
within 24 hours after the award of Bonds.

Certification Regarding Official Statement. The County will deliver, at closing, a
certificate, executed by appropriate offlrcers of the County acting in their official capacities, to the
effect that the facts contained in the Official Statement relating to the County and the Bonds are

true and correct in all material respects, and that the Official Statement does not contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements therein,
in light of the circumstances under which they were made, not misleading.

Undertaking to Provide Continuing Disclosure. In order to assist bidders in complying
with SEC Rule 15c2-12, as amended, the County will covenant to undertake (pursuant to a

Resolution to be adopted by the Board of the County), to provide annual reports and timely notice
of certain events for the benefit of holders of the Bonds. The details and terms of the undertaking
are set forth in a Continuing Disclosure Certificate to be executed and delivered by the County, a
form of which is included in the Preliminary Official Statement and in the final Official Statement.

Transcript of Proceedings. A transcript of the proceedings relative to the issuance of the
Bonds will be furnished to the successful bidder without cost, including a Closing Certif,rcate
stating that there is no litigation pending or threatened affecting the validity of or the security for
the Bonds.

Irregularities. The County Board of Supervisors reserves the right to reject any and all bids
and to waive any and all irregularities.

Information. The Preliminary Off,rcial Statement can be viewed on the worldwide web at
www.pfm.com or copies of the Preliminary Official Statement and additional information may be

obtained by addressing inquiries to the County's financial advisor, Public Financial Management,
Inc., 1 I 5 South 84th Street, Suite 3 15, Milwaukee, Wiscon sin 53274, Attention: Brian Della, phone
(4r4) 77t-2700.

* * ,F ¡lc ,1.
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EXHIBIT B

Bid Tabulation

To be provided by Public Financial Management, Inc. and incorporated into the Resolution

(See Attached)

eB\41512102.1



PFM"
1 1 5 South 84th Street
Suite 3 15

Milwaukeo, Wl 53214

414 771-2700
414 771-1041 fax
www.pfm.com

The PFM Group
Flnanclal & lnvestrnent Advisors

TABULATION OF BIDS

$1,345,000* (Resized to $1'310'000)

General Obligation Refunding Bonds, Series 2016

Washburn County, Wisconsin

AWARD:

Bankers'Bank

Sale Date: September 20,2016

Due: March 1,2017/2021
Rating: Not Rated/

Dated: October ll,2016

Bank Qualified: Yes
Insured: No

BIDDERS

Bankerst Bank

Address

Madison, WI

Year Rate Yield

2017
2018
2019
2020
2021

2.000%
2.0000/o

2.000%
2.000%
2,000%

0.700%
0,800%
0.9000/o
1.000%
1.100%

Price
$1,373,115.75

NIC
$36,345.36

TIC
1.109159"^

* Subsequent to the bid opening, the issue was resized to $1,310,000 and the purchase price adjusted to $l'337'407.50
yielding a Net Interest Cost of $35'381.39 and a TIC of Lfi9ll4%o.
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Washburn County, Wisconsin
General Obligation Refunding Bonds, Series 2016

Tabulation of Bids
September 20,2016

BIDDERS

Northland Securities, Inc.

Address

Minneapolis, MN

Year Rate

2.0000/o

2.000%
2.000o/o

2.000%
2.000o/o

Price
$1,365,781.30

NIC
$43,679.81

TIC
1,3393070/o

2017
2018
20t9
2020
2021

BIDDERS

BOK Financial Securities, Inc.

Address

Dallas, TX

Year Rate

2.000%
2.000%
2.000%
2.000%
2.000%

Price
$1,362,182.80

NIC
$47,278.31

1.452640Vo

2017
2018
2019
2020
2021

TIC

BIDDERS

Robert \il. Baird & Co., Inc.

Address

Milwaukee, WI

Year Rate

2.000%
2.000%
2,0000/o
2.000o/o

2.000o/o

Price
$1,361,097.95

NIC
$48,363.16

TIC
1,4868990Â

2017
2018
2019
2020
2021
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EXHIBIT C

Winning Bid

To be provided by Public Financial Management, Inc. and incorporated into the Resolution

(See Attached)
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BID FORM
$1,345,000*

\ilashburn CountY, Wisconsin
General Obligation Refunding Bottds, Series 2016

(Electronic bids are also accepted via Patity@ - See Official Notìce of Sale)

Waslrburn County,'Wisconsin Sale Date: September'20,2016

c/o Ilublic Financial Manngcment, Inc. (Fax: 4141777'1047)-

For all or none of tlrc principal amotint of tlie County's $1,345,000+ General Obligation Refuncling Bonds, Series

2016, legally issued aicl as clescribed in the Official Notice of Sale, we will pay the County the put'chase price of
$1,373,115.75, pfts accmed interest, if any, on the total principal aurot¡ltt of the Bonds to clate of delivery, provicled

the Ilonds bear the fbllowing interest rates:

March 1 Original Revisecl

Yeat Alnouut+ .Amoutlt Rate

2A17 $ 265,000 $ 255,000 2-00%

2018 270,000 265,000 2.00%

2ot9 270,000 265,000 2.00%

2o2o 270,000 265,000 2.00%

202t 270,000 260,000 2.0Q%

* Prelinrinary, subject to change,

The Bonds rnature op March I i¡ each of the years as indicated above and interest is payable March l and Septenrber

I of eac¡ ye¿tr, cotnl¡encing Marclr 1,2017 , The Bonds alp trot subject to optional redemption by flte Cottnty.'

In nrakirrg this offèr, \ile accepl rhe ternrs ancl conditions as defined in the Offrcial Notice of Sale published in the

preliminary Ol'fìcial Statenrent clated Septernber 13,2016. All blank spaces of this off'er are intentiollal arrd al'e llot

to be const¡'t¡ed as an omission.

ourr good faith deposit in the amount of $13,450 will be wired in federal funds 1o the county within two hours alìer

verbal award is nrade according to the Offìcial Notice of Sale.

NOT PÀRT OF THT' BII)
Explanatory Note: According to our

computation this bid involves the follorving:

$3
Net Interest Cost

I 109759Yo

True Interest Rate ('l'lC)

Respectful ly submitted,

Bankers'Bank

Account Managel

Garrctt Marr

The foregoi¡g offer is hereby accepted by and on behalf of Washbunr County, Wisconsin, this 20 'l'day of September,

2016.

Thomas Mackie, Chairperson Lolita Olson, County Clerk

price adjustecl toSubseqr-rent to the
a

andto $ ,3 0,000
ofc 1 09 4ITIalnterest of

opening, the issue rvas



EXHIBIT D-l

Pricins Summary

To be provided by Public Financial Management, Inc. and incorporated into the Resolution.

(See Attached)
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Sep 20, 2016 10:26 am Prepared by Public Financial Management, Inc. (Finance 7.0 I 5 WashburnCo: 20 I 6_5-20 I ó_1,20 I 6_l ) Page ó

BOND PRICING

Washburn County, WI
$1,310,000 G.O. Refunding Bonds, Series 2016

Bid By Bankers' Bank - Final - After Resize

Bond Component
Maturity

Date Amount Rate Yield Price
Premium

(-Discount)

Bond Component:
0310v2017
0310v2018
03t0v2019
03101t2020
0310U202t

255,000
265,000
2ó5,000
265,000
260,000

100,503

101.653
102.593
103.323
103.845

2.000%
2.000o/o

2.000o/o

2.000o/o

2.000%

0.700%
0.800%
0.9000/o

1.000%
1.r00%

t,282.65
4,380.45
6,871.45
8,805.95
9,997.00

l,310,000 3r,337.50

Dated Date
Delivery Date
First Coupon

Par Amount
Premium

Production
Underwiter's Discount

Purchase Price
Accrued Interest

Net Proceeds

t0llv20t6
t0/LU2016
03/0U2017

1,310,000.00
3l,337.50

1,341,337.50
-3,930.00

t02.392176%
-0.300000%

1,337,407.50 t02.092176vo

1,337,407 .50



EXHIBIT D-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Public Financial Management, Inc. and incorporated into the Resolution.

(See Attached)
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Period
Ending

BOND DEBT SERVICE

Washburn County, WI
$1,310,000 G.O, Refunding Bonds, Series 2016

Bid By Bankers' Bank - Final - After Resize

Principal Coupon Interest Debt Service
Annual

Debt Service

03t01/2017
09/01/2017
03101/2018
09101/2018
0310u20r9
0910U20t9
03101/2020
09/0v2020
03/0112021
09t0v2021

255,000

265,000

265,000

265,000

260,000

2.0000/o

2.000%

2.000%

2.000%

2.000Vo

10, I 88.89
r0,550.00
10,550.00
7,900.00
7,900.00
5,250.00
5,250.00
2,600,00
2,600.00

265, l 88.89
10,s50.00

275,550.00
7,900.00

272,900.00
5,250.00

270,250.00
2,ó00.00

262,600.00

275,738.89

283,450.00

278, I 50,00

272,850.00

262,600.00

1,3 10,000 62,788.89 1,372,788.89 1,372,788.89



REGISTERED
NO. R-

EXHIBIT E

(Form of Bond)

LINITED STATES OF AMERICA
STATE OF WISCONSIN
V/ASHBURN COUNTY

GENERAL OBLIGATION REFI-JNDING BOND, SERIES 2016

DOLLARS
$

MATURITY DATE:

March 1, _ October ll,2016

DEPOSITORY OR ITS NOMINEE NAME: CEDE

ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:

%

PRINCIPAL AMOUNT: THOUSAND DOLLARS
($

FOR VALUE RECEIVED, Washburn County, Wisconsin (the "County"), hereby
acknowledges itself to owe and promises to pay to the Depository or its Nominee Name (the

"Depository") identified above (or to registered assigns), on the maturity date identified above,
the principal amount identified above, and to pay interest thereon at the rate of interest per
annum identified above, all subject to the provisions set forth herein regarding redemption prior
to maturity. Interest shall be payable semi-annually on March I and September 1 of each year
commencing on March 1,2017 until the aforesaid principal amount is paid in full. Both the
principal of and interest on this Bond are payable to the registered owner in lawful money of the
United States. Interest payable on any interest payment date shall be paid by wire transfer to the
Depository in whose name this Bond is registered on the Bond Register maintained by the
County Clerk or County Treasurer (the "Fiscal Agent") or any successor thereto at the close of
business on the 15th day of the calendar month next preceding the semi-annual interest payment
date (the "Record Date"). This Bond is payable as to principal upon presentation and surrender
hereof at the offlrce of the Fiscal Agent.

For the prompt payment of this Bond together with interest hereon as aforesaid and for
the levy of taxes sufficient for that pu{pose, the full faith, credit and resources of the County are

hereby irrevocably pledged.

This Bond is one of an issue of Bonds aggregating the principal amount of $1,310,000,
all of which are of like tenor, except as to denomination, interest rate, and maturity date, issued
by the County pursuant to the provisions of Section 67.04, V/isconsin Statutes, for the purpose of
paying the cost of refunding certain outstanding obligations of the County, all as authorizedby
resolutions of the County Board of Supervisors duly adopted by said governing body at meetings
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held on August 16,2016 and September 20,2016. Said resolutions are recorded in the offrcial
minutes of the County Board of Supervisors for said dates.

This Bond is not subject to optional redemption.

It is hereby certified and recited that all conditions, things and acts required by law to
exist or to be done prior to and in connection with the issuance of this Bond have been done,
have existed and have been performed in due form and time; that the aggregate indebtedness of
the County, including this Bond and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of V/isconsin; and that a direct annual
inepealable tax has been levied suffrcient to pay this Bond, together with the interest thereon,
when and as payable.

This Bond has been designated by the County Board of Supervisors as a "qualified
tax-exempt obligation" pursuant to the provisions o 265(bX3) of the Internal Revenue
Code of 1986, as amended.

This Bond is transferable only
office of the Fiscal Agent, only in the

of the County kept for that purpose at the
the Depository does not continue to act as

depository for the Bonds, and the another depository, upon surrender ofthe
Bond to the Fiscal Agent, by the registered owner in person or his duly authorized attomey,
together with a written instrument of transfer (which may be endorsed hereon) satisfactory to the
Fiscal Agent duly executed by the registered owner or his duly authorized attorney. Thereupon a
new fully registered Bond in the same aggregate principal amount shall be issued to the new
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the
County for any tax, fee or other governmental charge required to be paid with respect to such
registration. The Fiscal Agent shall not be obliged to make any transfer of the Bonds after the
Record Date. The Fiscal Agent and County may treat and consider the Depository in whose
name this Bond is registered as the absolute owner hereof for the purpose of receiving payment
of, or on account of, the principal or redemption price hereof and interest due hereon and for all
other purposes whatsoever. The Bonds are issuable solely as negotiable, fully-registered Bonds
without coupons in the denomination of $5,000 or any integral multiple thereof.

No delay or omission on the part of the owner hereof to exercise any right hereunder shall
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any
default hereunder.

-2-
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IN WITNESS WHEREOF, Washburn County, Wisconsin, by its governing body, has
caused this Bond to be executed for it and in its name by the manual or facsimile signatures of its
duly qualified Chairperson and County Clerk; and to be sealed with its offrcial or corporate seal,
if any, all as of the original date of issue specified above.

V/ASHBURN COUNTY, WISCONSIN

By:
Thomas J. Mackie
Chairperson

(sEAL)

By:

Clerk

-3-
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

Qllame and Address of Assignee)

(Social Security or other Identifying Number of Assignee)

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints

, Legal Representative, to transfer said Bond on
the books kept for registration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company
or Securities Firm)

(Depository or Nominee Name)

NOTICE: This signature must correspond with the
name of the Depository or Nominee Name as it
appears upon the face of the within Bond in every
particular, without alteration or enlargement or any
change whatever.

(Authorized Officer)

-4-
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EXHIBIT F

CALL*

Regarding

WASHBURN COUNTY, WISCONSIN
GENERAL OBLIGATION REFUNDING BONDS, DATED JANUARY 15,2006

NOTICE IS HEREBY GIVEN that the Bonds of the above-referenced issue which mature on
the dates and in the amounts; bear interest at the rates; and have CUSIP Nos. as set forth below have
been called by the County for prior payment on October 20,2016 at a redemption price equal to
100% of the principal amount thereof plus accrued interest to the date of prepayment:

Maturit)¡ Date

3lU20t7
3lll20r8
3lU20t9
31U2020
3lU202t
31U2022

Principal Amount

$225,000
235,000
245,000
250,000
260,000
100,000

Interest Rate CUSIP No,

93714s8Q2
937145BR0
9371458S8
937r458T6
9371458U3
937t45BVI

4.00%
4.00
4.00
4.00
4.00
4.00

The County shall deposit federal or other funds sufficient for such redemption
at the office of The Depository Trust October 20,2016.

Said Bonds will cease to bear interest ber 20,2016.

By Order of the
County Board of Supervisors
Washburn County
County Clerk

Dated

* To be provided by registered or certified mail, overnight express delivery, or facsimile transmission, to The Depository
Trust Company, Attn: Supervisor, Call Notification Department, 570 Washington Blvd., Jersey City, NJ 07310, not less than thirty
(30) days nor more than sixty (60) days prior to October 20,2016 and to the MSRB electronically through the Electronic Municipal
Market Access (EMMA) System website at www.emma.msrb.org. Notice shall also be provided to XL Capital Assurance Inc., or any
successor, the bond insurer ofthe Bonds,
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